




INDEPENDENT AUDITORS' REPORT

Reeve and Council
Rural Municipality of Beaver River No. 622
Pierceland, Saskatchewan

Qualified Opinion

We have audited the accompanying consolidated financial statements of the Rural Municipality of Beaver River No.
622, which comprise  the consolidated  statement of  financial position as at December 31, 2025,  the consolidated
statements of operations, change  in net  financial assets and cash  flow  for  the year  then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion section of
our report, the accompanying consolidated financial statements present fairly, in all material respects, the financial
position of the Rural Municipality of Beaver River No. 622 as at December 31, 2025, and  its financial performance
and its cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion

The municipality has an  interest  in Northwest Regional Waste Management Authority  Inc., which  is a government
partnership.   The municipality  has  not  recorded  in  its  consolidated  financial  statements  this  interest  using  the
proportionate  consolidation  method,  which  constitutes  a  departure  from  Canadian  Public  Sector  Accounting
Standards.  The effect on the consolidated financial statements of the failure to consolidate this entity has not been
determined for the 2025 and 2024  fiscal years.  The audit report was qualified in this regard for the fiscal 2024 year.

We conducted our audit  in accordance with Canadian generally accepted auditing standards.   Our responsibilities
under  those  standards  are  further  described  in  the  Auditors'  Responsibilities  for  the  Audit  of  the  Consolidated
Financial Statements section of our report.  We are independent of the Rural Municipality of Beaver River No. 622 in
accordance with the ethical requirements that are relevant to our audit of the consolidated financial statements in
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management  is  responsible  for  the preparation and  fair presentation of  the  consolidated  financial  statements  in
accordance  with  Canadian  public  sector  accounting  standards  and  for  such  internal  control  as  management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Rural Municipality
of Beaver River No. 622’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern  and  using  the  going  concern  basis  of  accounting  unless  management  either  intends  to  liquidate  the
municipality or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the municipality’s financial reporting process.
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Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes
our opinion.   Reasonable assurance  is a high  level of assurance, but  is not a guarantee that an audit conducted  in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists.  Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they  could  reasonably  be  expected  to  influence  the  economic  decisions  of  users  taken  on  the  basis  of  these
consolidated financial statements.  

As part of an audit  in accordance with Canadian generally accepted auditing  standards, we exercise professional
judgement and maintain professional skepticism throughout the audit.  We also:

 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that  is  sufficient and appropriate  to provide a basis  for our opinion.   The  risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate  in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the municipality‘s internal control. 

 Evaluate  the appropriateness of accounting policies used and  the  reasonableness of accounting estimates

and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on  the audit evidence obtained, whether a material uncertainty exists related  to events or conditions  that

may cast significant doubt on the municipality‘s ability to continue as a going concern.  If we conclude that a

material  uncertainty  exists,  we  are  required  to  draw  attention  in  our  auditors’  report  to  the  related

disclosures  in  the  consolidated  financial  statements  or,  if  such  disclosures  are  inadequate,  to modify our

opinion.   Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.

However, future events or conditions may cause the municipality to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial statements,  including

the disclosures, and whether the consolidated financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We  communicate with  those  charged with  governance  regarding,  among other matters,  the planned  scope  and
timing of  the audit and  significant audit  findings,  including any  significant deficiencies  in  internal control  that we
identify during our audit.

Chartered Professional Accountants
North Battleford, Saskatchewan
May 19, 2026
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Rural Municipality of Beaver River No. 622

Total Expenses by Function

For the year ended December 31, 2025 Schedule 3 ‐ 2

 

2025 Budget 2025 2024

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES

Wages and benefits 36,200                           35,361                           36,231                          

Professional/Contractual services 142,700                         168,713                         169,358                        

Utilities 4,340                              502                                 3,946                             

Maintenance, materials and supplies                                         114                                                                        

Grants and contributions ‐ operating

   ○ Waste disposal

   ○ Public Health

 ‐ capital

   ○ Waste disposal

   ○ Public Health

Amortization

Interest

Accretion of asset retirement obligation

Other 

Environmental and Public Health Services 183,240                         204,690                         209,535                        

Restructuring 

Total Environmental and Public Health Services 183,240                         204,690                         209,535                        

PLANNING AND DEVELOPMENT SERVICES

Wages and benefits

Professional/Contractual services 100,520                         66,977                           91,591                          

Grants and contributions ‐ operating

    ‐ capital

Amortization

Interest

Accretion of asset retirement obligation

Other 

Planning and Development Services 100,520                         66,977                           91,591                          

Restructuring

Total Planning and Development Services 100,520                         66,977                           91,591                          

RECREATION AND CULTURAL SERVICES

Wages and benefits                                         (686)                                                                       

Professional/Contractual services 74,620                           43,976                           21,779                          

Utilities 6,800                              9,376                              6,467                             

Maintenance, materials and supplies 13,970                           12,544                           16,314                          

Grants and contributions ‐ operating 10,000                           18,000                           13,000                          

    ‐ capital

Amortization 19,500                           20,934                           19,499                          

Interest

Accretion of asset retirement obligation

Allowance for uncollectible

Other 

Recreation and Cultural Services 124,890                         104,144                         77,059                          

Restructuring 

Total Recreation and Cultural Services 124,890                         104,144                         77,059                          
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Rural Municipality of Beaver River No. 622

Total Expenses by Function

For the year ended December 31, 2025 Schedule 3 ‐ 3

2025 Budget 2025 2024

UTILITY SERVICES

Wages and benefits 41,650                          21,441                          19,851                          

Professional/Contractual services 16,900                          43,396                          45,964                          

Utilities 14,970                          16,080                          14,881                          

Maintenance, materials and supplies 105,190                        92,010                          125,195                        

Grants and contributions ‐ operating

    ‐ capital

Amortization 108,710                        108,604                        108,710                        

Interest

Accretion of asset retirement obligation

Allowance for uncollectible

Other 

Utility Services 287,420                        281,531                        314,601                        

Restructuring 

Total Utility Services 287,420                        281,531                        314,601                        

TOTAL EXPENSES BY FUNCTION 3,152,060                     2,546,993                     2,893,985                     
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Rural Municipality of Beaver River No. 622

Consolidated Schedule of Segment Disclosure by Function

For the year ended December 31, 2025 Schedule 4

General 

Government

Protective 

Services

Transportation 

Services

Environmental 

and Public 

Health

Planning and 

Development

Recreation and 

Culture Utility Services Total

Revenues (Schedule 2)

     Fees and Charges  3,645                    47,742                   27,313                   4,190                     69,863                   9,800                     233,284                395,837                

     Tangible Capital Asset Sales ‐ Gain 34,135                                                                                                                                             8,960                                                    43,095                  

     Land Sales ‐ Gain                                                              

     Investment Income  30,647                 30,647                  

     Commissions 618                       618                        

     Other Revenues                                                              1,378                                                    1,750                                                                                   3,128                    

     Grants ‐ Conditional 14,200                                                                               375                                                                                                                     14,575                  

                  ‐ Capital                                                              101,480                17,796                                                                                                                119,276                

     Restructurings                                                                                                                                                                                                                                                        

Total Revenues 83,245                 47,742                   130,171                22,361                   71,613                   18,760                   233,284                607,176                

Expenses (Schedule 3)

    Wages and Benefits 267,190                                              313,780                35,361                                                  (686)                       21,441                   637,086                

    Professional/Contractual Services 94,890                 172,219                50,261                   168,713                66,977                   43,976                   43,396                   640,432                

    Utilities 11,892                                                21,886                   502                        9,376                     16,080                   59,736                  

    Maintenance Materials and Supplies 16,115                                                636,001                114                        12,544                   92,010                   756,784                

    Grants and Contributions                                                                                                                                                           18,000                                                  18,000                  

    Amortization 3,633                                                   300,011                                                                              20,934                   108,604                433,182                

    Interest 1,773                                                                                                                                                                                                              1,773                    

    Accretion of Asset Retirement Obligation                                                                                                                                                                                                                                                        

    Allowance for Uncollectible                                                                                                                            

     Restructurings                                                                                                                                                                                                                                                        

    Other                                                                                                                                                                                                                                                        

Total Expenses 395,493               172,219                1,321,939             204,690                66,977                   104,144                281,531                2,546,993            

 Surplus (Deficit) by Function (312,248)             (124,477)               (1,191,768)           (182,329)               4,636                     (85,384)                 (48,247)                 (1,939,817)           

Taxes and other unconditional revenue (Schedule 1) 2,585,543            

Net Surplus (Deficit) 645,726                
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Rural Municipality of Beaver River No. 622

Consolidated Schedule of Segment Disclosure by Function

For the year ended December 31, 2024 Schedule 5

General 

Government

Protective 

Services

Transportation 

Services

Environmental 

and Public Health

Planning and 

Development

Recreation and 

Culture Utility Services

Total

Restated

Revenues (Schedule 2)

     Fees and Charges  2,723                      11,391                    12,771                    3,595                      71,135                    9,800                      225,175                 336,590                 

     Tangible Capital Asset Sales ‐ Gain                                                                 (297,152)                                                                                                                                                (297,152)               

     Land Sales ‐ Gain 2,057                      2,057                     

     Investment Income  43,289                    43,289                   

     Commissions 693                         693                         

     Other Revenues                                                                                                 16,957                    1,750                                                                                      18,707                   

     Grants ‐ Conditional 1,470                                                                                      250                                                                                                                         1,720                     

                  ‐ Capital                                                                 60,567                    135,694                                                                                                                 196,261                 

     Restructurings                                                                                                                                                                                                                                                                 

Total Revenues 50,232                   11,391                   (223,814)                156,496                 72,885                   9,800                      225,175                 302,165                

Expenses (Schedule 3)

    Wages and Benefits 261,640                                                 329,865                 36,231                                                                                    19,851                    647,587                 

    Professional/Contractual Services 153,019                 134,055                 110,806                 169,358                 91,591                    21,779                    45,964                    726,572                 

    Utilities 10,934                                                    23,499                    3,946                      6,467                      14,881                    59,727                   

    Maintenance Materials and  Supplies 13,596                                                    730,786                                                 16,314                    125,195                 885,891                 

    Grants and Contributions                                                                                                                                                                 13,000                                                    13,000                   

    Amortization 3,632                                                      257,170                                                                                 19,499                    108,710                 389,011                 

    Interest 1,708                                                                                                                                                                                                                      1,708                     

    Accretion of Asset Retirement Obligation                                                                                                                                                                                                                                                                 

    Allowance for Uncollectible 170,489                                                                                 170,489                 

     Restructurings                                                                                                                                                                                                                                                                 

    Other                                                                                                                                                                                                                                                                 

Total Expenses 615,018                 134,055                 1,452,126              209,535                 91,591                   77,059                   314,601                 2,893,985             

Surplus (Deficit) by Function (564,786)                (122,664)                (1,675,940)            (53,039)                  (18,706)                  (67,259)                  (89,426)                  (2,591,820)            

Taxes and other unconditional revenue (Schedule 1) 2,743,807             

Net Surplus (Deficit) 151,987                
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Rural Municipality of Beaver River No. 622

Consolidated Schedule of Tangible Capital Assets by Object

For the year ended December 31, 2025 Schedule 6

2024

Infrastructure 

Assets

General/ 

Infrastructure

Land

Land 

Improvements Buildings Vehicles

Machinery and 

Equipment Linear assets

Assets Under 

Construction Total Total

Asset Cost

Opening Asset Costs 6,053,042         511,396               755,090             105,085             1,940,692         12,803,095       22,168,400       22,280,176      

Additions during the year 72,800               60,866                 68,757               142,676             50,380               395,479             572,381            

Disposals and write‐downs during the 

year (14,015)                (43,912)             (57,927)             (684,157)          

Transfers (from) assets under 

construction                           

Transfer of Capital Assets related to 

restructuring (Schedule 11)                           

Closing Asset Costs 6,125,842         558,247              755,090            173,842            2,039,456         12,853,475                                  22,505,952       22,168,400      

Accumulated Amortization Cost

Opening Accumulated Amortization 

Costs 209,440               181,214             88,823               764,486             5,342,637         6,586,600         6,204,594        

Add: Amortization taken 18,917                 18,959               12,431               94,907               287,968             433,182             389,011            

Less: Accumulated amortization on 

disposals (2,975)                  (37,902)             (40,877)             (7,005)               

Transfer of Capital Assets related to 

restructuring (Schedule 11)                           

Closing Accumulated Amortization                             225,382              200,173            101,254            821,491            5,630,605                                    6,978,905         6,586,600        

Net Book Value  6,125,842         332,865              554,917            72,588               1,217,965         7,222,870                                    15,527,047       15,581,800      

1. Total contributed/donated assets 

received in 2025 Nil                   

2. List of assets recognized at nominal 

value in 2025 are:

‐ Infrastructure Assets Nil                   

‐ Vehicles Nil                   

‐ Machinery and Equipment Nil                   

3.  Amount of interest capitalized in 

Schedule 6 Nil                   

2025

A
ss
et
s

A
m
o
rt
iz
a
ti
o
n

General Assets
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Rural Municipality of Beaver River No. 622

Consolidated Schedule of Tangible Capital Assets by Function

For the year ended December 31, 2025 Schedule 7

2024

General 

Government

Protective 

Services

Transportation 

Services

Environmental 

and Public 

Health

Planning and 

Development

Recreation and 

Culture

Water and 

Sewer Total Total

Asset Cost

Opening Asset Costs 45,262                11,304,867        3,825                  6,567,178           4,247,268           22,168,400        22,280,176       

Additions during the year 334,613              60,866                395,479              572,381             

Disposals and write‐downs 

during the year (43,912)               (14,015)               (57,927)               (684,157)            
Transfer of Capital Assets  1,200                  16,478                4,600                  75                        (82,353)               60,000                Nil                  

Closing Asset Costs 46,462                                             11,612,046        4,600                  3,900                  6,531,676          4,307,268          22,505,952        22,168,400       

Accumulated Amortization 

Opening Accumulated 

Amortization Costs 25,457                5,113,468           236,541              1,211,134           6,586,600           6,204,594          

Add: Amortization taken 3,633                  300,011              20,934                108,604              433,182              389,011             

Less: Accumulated 

amortization on disposals (37,902)               (2,975)                 (40,877)               (7,005)                
Transfer of Capital Assets 

related to restructuring 

(Schedule 11)                             

Closing Accumulated 

Amortization Costs 29,090                                             5,375,577                                                                    254,500              1,319,738          6,978,905          6,586,600         

Net Book Value  17,372                                             6,236,469          4,600                  3,900                  6,277,176          2,987,530          15,527,047        15,581,800       

A
ss
et
s

A
m
o
rt
iz
a
ti
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n

2025

28



Rural Municipality of Beaver River No. 622

Consolidated Schedule of Accumulated Surplus

For the year ended December 31, 2025 Schedule 8

2024 Changes 2025

Restated

UNAPPROPRIATED SURPLUS                     2,533,460                         589,573                      3,123,033 

APPROPRIATED RESERVES

Machinery and Equipment 1,123,053                    15,613                         1,138,666                   

Public Reserve 126,956                       (12,718)                        114,238                      

Maintenance Reserve 393,405                       68,316                         461,721                      

Utility 451,165                       39,187                         490,352                      

Other (Lauman's Utility) 67,790                         508                               68,298                        

Total Appropriated 2,162,369                    110,906                       2,273,275                   

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible capital assets (Schedule 6, 7) 15,581,800                  (54,753)                        15,527,047                 

Less: Related debt                                      

Net Investment in Tangible Capital Assets 15,581,800                  (54,753)                        15,527,047                 

Accumulated Surplus (Deficit) excluding remeasurement gains (losses) 20,277,629                  645,726                       20,923,355                 
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Rural Municipality of Beaver River No. 622

Schedule of Mill Rates and Assessments

For the year ended December 31, 2025 Schedule 9

Residential Seasonal Commercial Potash

Agriculture Residential Condominium Residential and Industrial Mine(s) Total

Taxable Assessment 137,714,320             106,982,065             98,872,935                13,045,885                356,615,205            

Regional Park Assessment

Total Assessment 356,615,205            

Mill Rate Factor(s) 0.4750                       0.6648                       0.6648                       2.5600                      
Total Base/Minimum Tax 

(generated for each property 

class) 306,500                     232,500                     38,500                       577,500                    

Total Municipal Tax Levy 

(include base and/or minimum 

tax and special levies) 431,669                     775,832                     666,257                     270,890                     2,144,648                 

MILL RATES: MILLS

Average Municipal* 6.0139                      

Average School* 0.3321                      

Potash Mill Rate

Uniform Municipal Mill Rate 6.5990                      

* Average Mill Rates (multiply the total tax levy for each taxing authority by 1000

  and divide by the total assessment for the taxing authority).

PROPERTY CLASS
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Rural Municipality of Beaver River No. 622

Schedule of Council Remuneration

For the year ended December 31, 2025 Schedule 10

Position Name Remuneration

Reimbursed 

Costs Total

Reeve Kevin Turchyn 4,425               1,635            6,060       

Councillor Matthew Wiatr  3,325               1,032            4,357       

Councillor Brian Sawatzky 3,538               365                3,903       

Councillor Dwayne Degenhardt 4,213               1,501            5,714       

Councillor Ken Hammett 2,702               683                3,385       

Councillor Lorne Wyss 3,163               3,163       

Councillor Wayne Rewega 3,335               119                3,454       

Total 24,701             5,335            30,036     
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